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L= rotected from loss,) among the consider.ations, that induced them to
2 anter into the contracts already stated with those companies,

That having as they believed, thus secured .the gpeedy completion
' of those important works, in a manner best suited 1n tl)eir judgment,
: ander the then exising circumsta11ces, to promote the interests of the
 Srate, and of all concerned, it was arranged between them, that one
¢ hould, with all.convenient despateh, prqceed to Europe in cxecution
: of the trust, and .th'e other remain b(.ehmd fqr a shf)rt time, for the
: ourpose of collecting and communicating to, his associate in the come
< mission, on his arrival abroad, any information, that_ might be useful,
{ or tend to regulate the course of the commissioners in the progress of
{ their negotiations. _ .
! That, having aflter consultation with the treasurer, caused sixteen
t hundred certificates of stock to be prepared, for five thousand dollars
:each, amounling in all to eight millions of dollars, the first named of
"7 the undersigned, taking with him authenticated copies of the law,and
7 the whole of the certificaies 5o prepared, embarked at New York con
| the first of June last, and landed at Liverpool on the morning of the
2 20th; and on reaching Liondon, (having first mafle every necessary
- and proper exertion in Liverpool without effect,) in conjunction with-
. Mr. Peabody, the other commissioner, a gentleman in all respects
. worthy of the trust and confidence reposed in him, opened without
i delay eommunications with the bankers and capitalists of that place;
: and finding after the most persevering and untiring eflorts, it was im-
% practicable to negotiate the loan there on the restricted terms of the
- % Jaw, they proceeded, towards the latter end of August to the Conti-
: nent, where at Paris, Antwerp and in Holland, they made similar ex-
 ertions, hut with no better success. ,
.7 That, failing in their purpose on the Continent, they returned to
_.; London, where being joined by the last named of the undersigned,
.~ who had arrived in their absence, they renewed their efforts, associ-
= ated with him, to accomplish the loan, but to no purpose.
. That, failing to negotiate the loan in Europe, and with no proepect
E 3 at that time, of being able to effect it, the undersigned embarked at
- . Liverpool for the United States on the 25th of October last, and
¢ reached New York, on the 31 cor 4th of December, leaving Mr. Pea-
body in London.
. © That on reaching Baltimore, they deposited the Certificates in the
.+ Union Bank of Maryland; and on or about the 24th of Decem-
- ber in fulfilment of their engagements before mentioned with the

Baltimore and Ohio Rail Road and the Chesapeake and Ohio Canal
Companies and by which they held themselves bound,endorsed twelve
hundred of them, amounting to six millions of dollars, and caused
them to be again deposited in the same bank, subject to the ‘orders
of those Companies respectively, whenever they shall severally com-
nly with the nravisions of the law, and the terms of their contracts.
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